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FREE TRANSLATION

DECLARATION OF ACQUISITION OF MATERIAL SHARE INTEREST

São Paulo, Brazil, September 5, 2007 — Pursuant to article 12, instruction 358 dated January 3, 2002 of the Brazilian
Securities and Exchange Commission (CVM), Janus Capital Management LLC, a company organized and existing
under the laws of the United States of America, headquartered at Detroit Street, Denver, Colorado 80206, USA
(“Janus”), in its capacity as a foreign investment management company, informs that it has acquired on behalf of its
clients, class A common shares (“Shares ON Class A”) issued by Cosan Limited, a company organized and existing
under the laws of Bermuda, enrolled with the Corporate Taxpayers Roll (CNPJ/MF) under No. 08.887.330/0001-52
(the “Company”), having under management, as of August 24, 2007, an aggregate of 27,500,000 Shares ON Class A of
the Company, corresponding to 14.01% of the total common shares of the Company. No other company of the Janus
group holds any equity interest in the Company.

This is a minority investment and does not change the control or management structure of the Company. Currently,
Janus is not aiming for a specific number of the Company's shares. Neither Janus nor any of its affiliates holds,
directly or indirectly, any debentures convertible into shares or is a party to any agreement or contract regulating the
exercise of voting rights or the purchase or sale of shares issued by the Company.

São Paulo, September 5, 2007

Paulo Diniz
Chief Financial Officer

and Investors Relations Officer
SIGNATURES

Edgar Filing: Cosan Ltd. - Form 6-K

4



Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

COSAN LIMITED

Date: September 5, 2007 By:     /S/ Paulo Sérgio de Oliveira Diniz
Name: Paulo Sérgio de Oliveira Diniz
Title: Chief Financial Officer and

Investors Relations Officer
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