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ITEM 5.  OTHER EVENTS

      Pursuant to Bankruptcy Rule 2015, on May 3, 2002 CVEO Corporation (the
"Company"), formerly named Converse Inc., filed its monthly operating report
covering the period ending March 31, 2002 with the United States Bankruptcy
Court for the District of Delaware (the "Court").

      Attached as Exhibit 99.1 to this Form 8-K is the following financial
information included in such monthly operating report:

      .    Consolidated Balance Sheet as of March 31, 2002.

      .    Consolidated Income Statement for the month of March 2002 and the 15
           months ended March 31, 2002.

      .    Schedule of Cash Receipts and Disbursements March 1, 2002 to
           March 31, 2002.

ITEM 7.    FINANCIAL STATEMENTS AND EXHIBITS

      (c)  Exhibits
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      99.1 Financial Information

                                   SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized, in North Andover, Massachusetts on May 7,
2002.

                                          CVEO CORPORATION

                                          By: /s/ James E. Lawlor
                                              ----------------------------------
                                              James E. Lawlor
                                              Senior Vice President and
                                              Chief Financial Officer
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