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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR
230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2 (b) under the Exchange
Act (17 CFR 240.14d-2 (b))

Pre-commencement communications pursuant to Rule 13e-4 (c)under the Exchange
Act (17 CFR 240.13e-4(c))
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Item 1.01

Entry into a Material Definitive Agreement

On August 15, 20006, First Albany Companies Inc. (the Company ) paid Gordon Fox, Executive Managing Director for
Operations, a cash bonus of $200,000.00. The award was made following a recommendation by the Company s
Executive Compensation Committee during the second quarter of 2006 to recognize Mr. Fox s efforts on behalf of the
Company.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

First Albany Companies Inc.

Dated: 8/15/2006

[S/BRIAN COAD

Brian Coad

Chief Financial Officer



