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Item 5. Other Events and Regulation FD Disclosure.

The July 21, 2003 Press Release of the Company attached
hereto as EXHIBIT 99 is incorporated herein by reference.

Item 7. Financial Statements and Exhibits.

(c) Exhibits

99 Press Release, dated July 21, 2003, of Hasbro, Inc.
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Item 12. Results of Operations and Financial Condition.

On July 21, 2003, we announced our financial results for the
fiscal quarter ended June 29, 2003, and certain other
information. The press release, which has been attached as
Exhibit 99, discloses a financial measure, Earnings before
Interest, Taxes, Depreciation and Amortization ("EBITDA"), that
is considered a non-GAAP financial measure as defined under SEC
rules. Generally, a non-GAAP financial measure is a numerical
measure of a company's performance, financial position, or cash
flows that either excludes or includes amounts that are not
normally excluded or included in the most directly comparable
measure calculated and presented in accordance with generally
accepted accounting principles. In order to fully assess our
financial operating results, management believes that EBITDA is
an appropriate measure of evaluating our operating performance,
because it reflects the resources available for strategic
opportunities including, among others, to invest in the
business, strengthen the balance sheet and make strategic
acquisitions. However, this measure should be considered in
addition to, and not as a substitute for, or superior to,

net income or other measures of financial performance

prepared in accordance with generally accepted accounting
principles as more fully discussed in our financial statements
and filings with the SEC. The EBITDA measures included in our
press release have been reconciled to the nearest GAAP measures
as is now required under new SEC rules regarding the use of non-
GAAP financial measures.

As used herein, "GAAP" refers to accounting principles generally
accepted in the United States
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