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Item 3.02 Unregistered Sales of Equity Securities

As previously disclosed, American Power Group Corporation (the “Company”) had granted the investors in its April
2012 private placement of 821.6 units (the “Units”) the right, exercisable at any time before March 31, 2013, to purchase
up to approximately 274 additional Units under the same terms. As of March 29, 2013, the investors had exercised

their right to acquire all of the additional Units, for additional gross proceeds to the Company of approximately
$2,738,000. Each Unit had a purchase price of $10,000 and consisted of one share of 10% Convertible Preferred Stock
(“Preferred Stock™) and one warrant (the “Warrants™) to purchase 25,000 shares of the Company's Common Stock. Each
share of Preferred Stock is initially convertible into 25,000 shares of Common Stock. The issuance of the Preferred
Stock and the Warrants upon the exercise of these rights was exempt from registration under the Securities Act of

1933, as amended, pursuant to an exemption provided by Section 4(2) of the Securities Act.
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