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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) New issue of 6.0% Series B Non-Cumulative Perpetual Convertible Preferred Stock ("Series B Preferred Stock") which settled on
September 7, 2011, under a prospectus supplement dated September 1, 2011.

2) Represents one-third interest on 250 shares of Series B Preferred Stock acquired by Terra Granada Associates, LLC, a California limited
liability company of which Mr. Micheletti is a member.

Each share of the Series B Preferred Stock may be converted at any time, at the option of the holder, into 61.92 shares of Bofl Holding,
(3) Inc. common stock subject to anti-dilution and other adjustments. There is no expiration date for the conversion as long as the Series B
Preferred Stock is outstanding.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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