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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): May 3, 2011

CHATHAM LODGING TRUST

(Exact name of registrant as specified in its charter)

Maryland 001-34693 27-1200777
(State or other jurisdiction (Commission (IR.S. Employer
of incorporation) File Number) Identification No.)

50 Cocoanut Row, Suite 216, Palm Beach, 33480
Florida
(Address of principal executive offices) (Zip Code)
Registrant s telephone number, including area code: (561) 802-4477
Not Applicable

Former name or former address, if changed since last report

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events.

On May 4, 2011, Chatham Lodging Trust ("Chatham") issued a press release announcing that it was selected as the successful bidder in two
separate and distinct bankruptcy court auctions resulting in aggregate investments by Chatham of over $230 million.

A joint venture formed by Cerberus Capital Management and Chatham was selected as the winning bidder in the bankruptcy court auction
related to 64 of Innkeepers USA Trust (the Sellers) hotels. Under the terms of the winning bid, Cerberus and Chatham will be the plan sponsors
to acquire the hotels for a total purchase price of approximately $1.125 billion, including the assumption of debt through a plan of
reorganization. Chatham will fund its investment in the joint venture with available cash and borrowings under Chatham’s secured revolving
credit facility.

In a separate transaction, Chatham was selected as the winning bidder in a bankruptcy court auction related to five additional hotels owned by
affiliates of Innkeepers. Chatham has executed a purchase agreement with the Sellers to acquire the five hotels comprising 764 rooms for $195

million.

A copy of the press release is attached hereto as Exhibit 99.1 to this report and is incorporated herein by reference.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.

CHATHAM LODGING TRUST

May 5, 2011 By: Dennis M. Craven

Name: Dennis M. Craven
Title: Chief Financial Officer
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Exhibit No. Description

99.1 Press release “Chatham Lodging Trust to Double its Size,
Acquires Five Premium Hotels, Invests in Joint Venture with
Cerberus”



