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(4) Proposed maximum aggregate value of the transaction:

(5) Total fee paid:
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EMC Corporation (the �Company�) mailed the following letter to Company shareholders.

June 20, 2016

Dear Fellow EMC Corporation Shareholder,

We have previously sent you proxy materials for the Special Meeting of Shareholders of EMC Corporation to be held
on July 19, 2016, which is being held to vote on the proposed merger with Denali Holding Inc., the parent company of
Dell Inc. EMC�s Board of Directors unanimously recommends that shareholders vote FOR the approval of the
merger agreement.

Your vote is important, no matter how many or how few shares you own. The merger cannot be completed without
approval by holders of a majority of the outstanding shares of EMC. An abstention or failure to vote will have the
same effect as a vote against the merger.

Please take the time to vote your shares TODAY � by telephone, via the Internet, or by signing, dating and returning
the enclosed proxy card in the postage-paid envelope provided.

Sincerely,

Joseph M. Tucci

Chairman and CEO
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Important Legal Information

Additional Information and Where to Find It

This communication is being made in respect of the proposed business combination transaction between EMC
Corporation and Denali Holding Inc. The proposed transaction will be submitted to the shareholders of EMC
Corporation for their consideration. In connection with the issuance of Class V Common Stock of Denali Holding Inc.
in the proposed transaction, Denali Holding Inc. has filed with the SEC a Registration Statement on Form S-4 (File
No. 333-208524) that includes a proxy statement/prospectus regarding the proposed transaction. The registration
statement has been declared effective by the SEC, and the definitive proxy statement/prospectus was mailed on or
about June 10, 2016, to each EMC Corporation shareholder entitled to vote at the special meeting in connection with
the proposed transaction. INVESTORS ARE URGED TO READ THE DEFINITIVE PROXY
STATEMENT/PROSPECTUS AND ANY OTHER DOCUMENTS RELATING TO THE TRANSACTION
FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY, BECAUSE THEY CONTAIN
IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION. Investors may obtain copies of
the definitive proxy statement/prospectus and all other documents filed with the SEC regarding the proposed
transaction, free of charge, at the SEC�s website (http://www.sec.gov). Investors may also obtain these documents, free
of charge, from EMC Corporation�s website (http://www.EMC.com) under the link �Investor Relations� and then under
the tab �Financials� then �SEC Filings�, or by directing a request to: EMC Corporation, 176 South Street, Hopkinton,
Massachusetts, 01748, Attn: Investor Relations, 866-362-6973.

Participants in the Solicitation

EMC Corporation and certain of its directors, executive officers and other members of management and employees
may be deemed to be �participants� in the solicitation of proxies from EMC Corporation shareholders in connection
with the proposed transaction. Information regarding the persons who may, under the rules of the SEC, be deemed
participants in the solicitation of EMC Corporation shareholders in connection with the proposed transaction and a
description of their direct and indirect interest, by security holdings or otherwise, is set forth in the preliminary proxy
statement/prospectus filed with the SEC in connection with the proposed transaction. You can find information about
EMC Corporation�s executive officers and directors in its definitive proxy statement filed with the SEC on April 1,
2016 and in its Annual Report on Form 10-K filed with the SEC on February 25, 2016, and the amendment thereto on
Form 10-K/A filed with the SEC on March 11, 2016. You can obtain free copies of these documents at the SEC�s
website (http://www.sec.gov). You can also obtain free copies of these documents from EMC Corporation using the
contact information above.
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