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Schramm David

C/O MAXWELL TECHNOLOGIES, INC.
9244 BALBOA AVENUE

SAN DIEGO, CA 92123
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David J.
Schramm

X CEO and President

10/14/2010

Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) Holders restricted stock award(s) performance based milestone(s) was not obtained within the award(s) designated time to achieve the
milestone(s), and the shares are being returned.

Reporting Owners 2
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These shares were retained by the Company in order to meet the tax withholding obligations of the award holder in connection with the
(2) obtainment of a performance base milestone and subsequent release of the holders' restricted stock award. These shares retained by the
Company are retired and the amount was not excess of the amount of the tax liability.

(3) The reported securities are owned directly by Schramm Family Trust and indirectly by David Schramm.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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