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Item 5. -- Other Events

LTC Properties, Inc. ("LTC") signed a Credit Agreement dated as of December 26,
2003 with Bank of Montreal, as Administrative Agent and Harris Nesbitt Corp. as
Co-Lead Arranger and Book Manager and Keybank Corporate Capital, Inc. as Co-Lead
Arranger and Syndication Agent. The Credit Agreement provides for $45 million of
total commitments and is a revolving line with no scheduled maturities other
than the three year term of the Credit Agreement. As additional public
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disclosure, the Company is furnishing this Credit Agreement, attached hereto as
Exhibit 10.1.

Item 7. -- Exhibits

         (c)      Exhibits.
                  10.1 Credit Agreement dated as of December 26, 2003 among
                       LTC Properties, Inc. and Bank of Montreal, Chicago
                       Branch, as Administrative Agent, Harris Nesbitt Corp.
                       as Co-Lead Arranger and Book Manager and Key Corporate
                       Capital, Inc. as Co-Lead Arranger and Syndication Agent.

                                    SIGNATURE

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange
Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned, hereunto duly authorized.

                                                    LTC PROPERTIES, INC.

Dated:  January 26, 2004      By: /s/  WENDY L. SIMPSON
                                  ----------------------------------------------
                                       Wendy L. Simpson
                                       Vice Chairman and Chief Financial Officer

                                  EXHIBIT INDEX

Exhibit 10.1        Credit Agreement dated as of December 26, 2003 among LTC
                    Properties, Inc. and Bank of Montreal, Chicago Branch, as
                    Administrative Agent, Harris Nesbitt Corp. as Co-Lead
                    Arranger and Book Manager and Key Corporate Capital, Inc. as
                    Co-Lead Arranger and Syndication Agent.
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