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Item 2.03 Creation of a Direct Financial Obligation.

On September 27, 2012, the Company entered into a definitive agreement for the issuance of a promissory note in the
amount of $125,000, with a term of three years and an interest rate of 8%. The lender was Ronald L. Chez, our
Co-Chairman.

Item 3.02 Unregistered Sales of Equity Securities.

In connection with the promissory note described in Section 2.03 above, Mr. Chez received a warrant to purchase
236,250 shares of common stock at $0.63 per share, for a term of five years.  

The warrants issued were not registered and were issued pursuant to an exemption from registration requirements of
the Securities Act of 1933, as amended.

No underwriters, underwriting discounts or commissions were involved in transactions disclosed herein.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Merriman Holdings, Inc.

Date:  October 3, 2012 By:  /s/ D. JONATHAN MERRIMAN
D. Jonathan Merriman  
Chief Executive Officer  
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