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On August 21, 2012, Mr. Amit Ben-Yehuda, a director of Sapiens International Corporation, a Curacao corporation
(““Sapiens”), resigned from Sapiens’ Board of Directors (the “Board’). Mr. Ben-Yehuda's resignation occurred in
connection with a reduction below 10% in the beneficial ownership by Kardan Technologies Ltd. (“Kardan”) of
Sapiens' common shares. Mr. Ben-Yehuda serves as Chief Executive Officer and as a director of Kardan.

Mr. Ben-Yehuda had served on the Board since his appointment in connection with the completion of the acquisition
by a wholly-owned subsidiary of Sapiens of all of the outstanding shares of FIS Software Ltd. and IDIT L.D.L
Technologies Ltd. in August 2011.

On behalf of the Board, Mr. Guy Bernstein, Sapiens' Chairman of the Board, thanked Mr. Ben-Yehuda for his service
to the Board.
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