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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On July 19, 2010, Capital Gold Corporation (the “Company”) and Scott Hazlitt, the Company’s Chief Operating Officer,
entered into an amendment (the “Amendment”) to the Amended and Restated Engagement Agreement between Mr.
Hazlitt and the Company dated January 1, 2009, as amended (the “Original Agreement”). The Amendment amends the
Original Agreement to increase Mr. Hazlitt’s annual base salary from $175,000 to $200,000 in connection with his
promotion from Vice President of Mine Development to Chief Operating Officer of the Company.

Separately, and also in consideration of his promotion, the Board of Directors of the Company approved a one-time
lump sum cash bonus of $25,000 to Mr. Hazlitt.

A copy of the Amendment is attached hereto as Exhibit 10.1 and is incorporated by reference herein.

Item 9.01. Financial Statements and Exhibits

 (d)   Exhibits
10.1 Amendment to Amended and Restated Engagement Agreement between Mr. Hazlitt and the Company,

dated July 19, 2010.
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SIGNATURES

           Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report
to be signed on its behalf by the undersigned hereunto duly authorized.

CAPITAL GOLD CORPORATION

/s/ Christopher Chipman
Name: Christopher Chipman
Title: Chief Financial Officer

Dated: July 19, 2010
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