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Item 1.01 Entry Into a Material Definitive Agreement.

On June 5, 2008, the Registrant, and its wholly-owned subsidiary Positron Pharmaceuticals Company, a Nevada
corporation (“Positron Pharmaceuticals”), executed and consummated a Stock Purchase Agreement to acquire all of the
issued and outstanding stock(the “Acquisition”) of Dose Shield Corporation, an Illinois corporation (“Dose Shield”).  The
purchase price of the Acquisition consisted of: 80,000,000 shares of the Registrant’s common stock, par value $0.01
per share (the "Common Stock"), deliverable in two equal tranches, the first at the closing, the second upon
verification that Dose Shield’s Cardio-Assist device is ready for resale, not later than December 31, 2009; (ii) cash in
the amount of $600,000, $60,000 payable, at the closing and the balance due on December 31, 2008, unless extended
for one year with interest at the rate of 8%; earn out payments through December 31, 2008 equal to the lesser of (x)
50% of the net revenue generated from sales of Pharm-Assist equipment, including receivables, or (y) $600,000;
advances in the Company equal to $450,000, payable in the minimum monthly amount of $150,000, and royalties
equal to 1.5% of net revenues generated from sales of all Dose Shield equipment sold by Positron Pharmaceuticals
following the Closing.

In addition, John Zehner, Dose Shield’s former principal shareholder and executive officer executed a three year
employment agreement with the Registrant to serve as president of Positron Pharmaceuticals.  Mr. Zehner’s
employment is for three years with a base salary of $100,000 per year, with the Registrant’s option to increase the base
salary to $150,000 in the event it has received appropriate funding.

Item 9.01. Financial Statements and Exhibits.

(a) Financial Statements of businesses acquired.

Not applicable

(b) Pro forma financial information.

Not applicable

(c) Exhibits.

99.1 Stock Purchase Agreement dated June 6, 2008
99.2 Employment Agreement dated June 6, 2008
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SIGNATURES

PURSUANT TO THE REQUIREMENTS OF THE SECURITIES EXCHANGE ACT OF 1934, THE REGISTRANT
HAS DULY CAUSED THIS REPORT TO BE SIGNED ON ITS BEHALF BY THE UNDERSIGNED
THEREUNTO DULY AUTHORIZED.

POSITRON CORPORATION

Date: June 10, 2008 By:  /s/ Patrick G. Rooney
Patrick G. Rooney
Chairman of the Board
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