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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Shares acquired on the vesting of restricted stock units.

(2) Includes 719 shares acquired under the Company's Stock Purchase Plan on February 17, 2017.

(3) Shares withheld for payment of tax liability.

Transactions reported on this Form 4 were made pursuant to trading instructions adopted by the reporting person on November 1, 2016
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that are intended to comply with Rule 10b5-1(c).

This transaction was executed in multiple trades at prices ranging from $35.99 to $36.46. The price reported above reflects the weighted
(5) average sale price. The reporting person hereby undertakes to provide upon request to the SEC staff, the issuer or a security holder of the
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Each Performance-based Restricted Stock Unit (RSU) represents the right to receive, following vesting, no less than 0% and no more than
200% of one share of Intel common stock, together with dividend equivalent shares on the vested number of shares. The resulting number
of shares of Intel common stock acquired upon vesting of the Performance-based RSUs is contingent upon the achievement of
pre-established performance metrics, as approved by the Company's Compensation Committee, over a three-year period beginning on the
grant date and ending on the third anniversary of the grant date, unless that date falls on a date that the NASDAQ Stock Market is closed,
in which case the next business date that the NASDAQ Stock Market is open shall apply.

Unless earlier forfeited under the terms of the Performance-based RSU, each Performance-based RSU vests and converts into no less than
0% and no more than 200% of one share of Intel common stock three years and one month after the grant date (together with the dividend
equivalent shares thereon), unless that date falls on a non-business date, in which case the next business date shall apply.

Due to a limitation in the filing software, the total number of shares of Common Stock received was 116,732 as reported above in Table I.
The conversion rate of the Performance-based Restricted Stock was 200%. Upon conversion of the RSUs, the Reporting Person received
107,520 shares of Common Stock. Upon conversion of $339,763 in dividend equivalents, the Reporting Person received an additional
9,212 shares of Common Stock.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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