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The phantom stock converts into common stock on a one-for-one basis.

2

termination of the service as a member of the issuer's board of directors.

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Phantom stock units awarded pursuant to the Wachovia director deferred stock unit plan. These units are settled following the director's

3

Includes 63.251 shares acquired on 9/15/05 through Wachovia Corporation's dividend reinvestment plan.
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