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Item 12.  Results of Operations and Financial Condition.

On April 1, 2004, Travelers Property Casualty Corp. (�Travelers�) and The St. Paul Companies, Inc. (�St. Paul�) completed their merger, and the
combined company is now known as The St. Paul Travelers Companies, Inc. (the �Company�).  For accounting purposes, Travelers is the
accounting acquirer.  Accordingly, the stand-alone results of operations of Travelers for the quarter ended March 31, 2004 and all prior periods
will be presented as the results of the Company for those periods.  The results of the combined operations will be consolidated for all future
periods beginning in the second quarter.  On April 28, 2004, the Company issued a press release announcing the results of the Company�s
(Travelers�) and St. Paul�s operations for the quarter ended March 31, 2004 and the availability of the Company�s (Travelers�) and St. Paul�s first
quarter financial supplements on the Company�s web site.  The press release and the financial supplements are furnished as Exhibits 99.1, 99.2
and 99.3 to this Report.

As provided in General Instruction B.6 of Form 8-K, the information and exhibits contained in this Form 8-K shall not be deemed to be �filed� for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall they be deemed to be incorporated by reference in any
filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date:       April 28, 2004 THE ST. PAUL TRAVELERS COMPANIES, INC.

By: /s/ Bruce A. Backberg
Name:  Bruce A. Backberg
Title:  Senior Vice President
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EXHIBIT INDEX

Exhibit No. Description

99.1 Press Release dated April 28, 2004, reporting results of operations

99.2 First Quarter 2004 Financial Supplement of The St. Paul Travelers Companies, Inc.

99.3 First Quarter 2004 Financial Supplement of The St. Paul Companies, Inc.
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