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Performance Restricted Stock Units ("PRSU") cash-out pursuant to the terms of the Consolidated Edison, Inc. ("Company") Long Term
Incentive Plan (the "LTIP").

(3) Each PRSU is the economic equivalent of one share of Company common stock.

PRSUs granted under the Company's LTIP will vest in 2015 when they are determined and awarded by the Management Development
and Compensation Committee of the Company's Board of Directors.

C))

The number of shares (or cash equivalents) will be adjusted based on certain performance criteria, including criteria other than the market

) price, as specified under the LTIP.

The number of shares (or cash equivalents) were adjusted based on certain performance criteria, including criteria other than the market

©) price, specified under the LTIP.
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