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 MS PATIENTS CONVERTING FROM AVONEX(R) TO REBIF(R) SHOWED SIGNIFICANT REDUCTION
                          IN FREQUENCY OF RELAPSES AND
                              MRI LESION ACTIVITY

                        NEW DATA PRESENTED TODAY AT THE
                13TH MEETING OF THE EUROPEAN NEUROLOGICAL SOCIETY

GENEVA, SWITZERLAND, ROCKLAND, MA, AND NEW YORK, NY, JUNE 18, 2003 -SERONO, S.A.
(VIRT-X:  SEO  AND  NYSE:  SRA)  AND  PFIZER  INC  (NYSE:  PFE)

Patients  who  converted from Avonex(R) (interferon beta-1a, 30 mcg once weekly)
to  higher  dose,  higher  frequency  Rebif(R) (interferon beta-1a, 44 mcg three
times  weekly),  showed a significant reduction in frequency of relapses and MRI
lesion activity, Serono, S.A. and Pfizer Inc announced today at the 13th Meeting
of  the  European  Neurological  Society  (ENS)  in  Istanbul,  Turkey.

At  the  conclusion  of the comparative phase of the EVIDENCE(1) study, patients
randomized  to  Avonex(R)  were  offered  Serono's  multiple  sclerosis therapy,
Rebif(R).  Approximately  73%  of Avonex(R) patients (n=223) chose to convert to
Rebif(R).  Following  their  change in therapy, these patients experienced a 50%
relative  reduction in the frequency of relapses (0.64 vs. 0.32 annualized rate;
p
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